
I

4
J On The

New York
Stock Exchange

r

1910 Bond Sales
Tin par value of nil tin;
bonds (iolJ on th Hoop ot
m Now York Stocit
rhsna Inst year totallnl
fS.77l.2I7.784, tht lttrrest
ever ircimlad.

ltONI) H.UI'.S
u'ar Vutu.i

lilt.,..
!.!... rcw.t.H.U'il
)0 I). .dlJlH.CM.tlO
I'Jl. . .V3.7T1.S17.1C4

'Hip extraordinary volume
df tradlne in 1919 may tin
partly attributed In nnblla
nppreolatlon of bond I n i tm

brought about by the
Liberty Loan campaigns.

A, A. Housman & Co,
New Tnrk Stock lisr.h.
rew luilt (,'ottwt Usui.
,,Y,Cnffee-8tii:a- Null,

I New YorJt Prod, rJsch.
Clileaao Il.'aid of Trade,
Atsorlate Mcmhris of
Llteipuul Cotton Aia'ri.

20 Bronrl Street, New York
lirsneli Offices M West 13d ht.

New York Cllr.
Llberljr llulldlnr, I'litladalphta

Graham, Parsons X Co.

435 Chestnut St. 115 Broadway
Philadelphia New York

Investment Securities

Leal in and Purchase
Issues of

Municipal Bonds
Bonds, Notes and Preferred

Stocks of
Railroads. Utilities and
Industrial Corporations.

Established Valuc

Rcdor 9112-- 5

PRODUCERS
and

REFINERS
Corporation

Production showing steady
growth. Earnings on the
increase.

Special report and article
now ready for distribution

Send for clrculur No. II?,

MSWbLFESiCo.
ESTABLISHED !G06

41 BROAD ST., NEW YOKK.
Phone flttoadSD

'lark VVolilr. Theodore V. Corn I,

NOBLE & CORWIN
2.1 Ilmnd St. New York

Com Exchange Bank Rights
Ircing National Bank Rights

Lincoln Trust Rights
National Park Bank Rights

New Jersey Zinc Rights
Niagara Fire Ins. Rights

Trlrplione fill Proud

Guaranteed Investmsnts

First Mortgage Real Estate
Bonds Yielding 6 Interest

REALTY ASSOCIATES
INVESTMENT CORPORATION
31 Nassau St. Tel. Rector 2181

IlrooUjn Office 1 Rvmsen St.

I. M.TAYLOR &C0.I

INVESTMENTS
Inrorpornttcl

7 Wall Street j

Rnilon CleTeland '

Philadelphia rittsburth

CENTRAL UNION TRUST CO.
of New York,

0 Broadway.
BRANCHES

till Arenne at 00th Street
Madison Avenue at 4fnd Mreet

Capital. Surplus and Cndblded
Profits, :9.0O0.OOO.

Merrill, SpicerMfg.Co.
Lynch ph. stock

& Co. amav A- -'

120 Broadway. N.Y.
Umltrt Nut .ywa s$ckk Exc&ini'

Conley Tin Foil '

Circular on requeit.

LYON AND CO.
SOPineSUN.Y. ' Tel. John SS4

HARTSHORNE,
FALES & CO.

Verniers N. V. Sfecfc Kxthangt
71 BROADWAY

TtUfon 7S10 Bowling Orten

Gulf Oil
Library Bureau Pfd.

.1

American Manufacturing Pfd.

FREDERIC H, HATCH & CO,

Etnblihed IMS.num. nttiar W. 14 B'war. New York
Wine CONNECTIONS

Boston, oalcato, Montreal, rittsburj

V, WW A

CURB MARKET HAS

INACTIVE SESSION

Advance of govern! Issues on
Oil Lint rs Kcaiuro .of

Dull JInrkct.

Ourli stocks went Ihroudh another ses-
sion of comparnllvo dulnetn yesterday
and ivero featured by advances In sev
oral via ncnttered through the list After
a quiet opcnlnir there wa ahnrp blddlnc
for General Aaphnlt and It sold quickly
up several points. The rapidity with
which It moved higher brought out

coveTlne by aborts, and at the
weslon'a end n, rraln of more than 4
poind wus jdiowri.

Invincibly oil continued Its upward
move vHU a further ealn of a point and
Txus f'aclflv Coal and Oil trained a
point In the afternoon, The rltihta mndo
a larior gnln than the stock. Elsewhere
In Jhu I tut chftfiscs were small and unim-
portant.

Theio th considerable accumulation
of a few Industrial .locks which flto In
a fair position to ncroao tholr earnlnBS.
Ccverlng; on a small kcalo van uIko evi-

dent In eomo quurtera. Jlotoio wcro
more active and generally firm un
cundy ImtioH In better demand alter
llltht picture In the morning.

Total aales and ranze of prl'ea fol-

low ;

Sale.
.1100 .r:ne Coal.

INDUSTRIALS.

1400 Aetna I.'xplo. . Ift'.i
( 00 Aluminum Mfff 21
iixl Amal I.rullier.. 10
MO Anier Canity.. . OVi

700 Am Clilclf tii'i
M Auto Fuel 03
SOI llrlt-A- Chilli. 7
lim llrlscon Mot.. 50

0700 Car Llaht :t
WKI Ca.su a II.... UlVi
BOO Central Tenia 7'i
400 Cleveland Auto (12

100 Conley Tin Foil M
000 Uavles Wm A. II

SSOO lien Aapholt...
1000 Ooldwyn I'lct. . 0
1700 (liape Ola
1000 Orano Ola nf. . 2
100 Havana ToU vt
liio llyitrauno wi..
,VX) Inter Rubbar...
10O Keystone Hoi..
900 Mbby McNeil..
r,00 Mc-M- Coal..
tOO Mertar Motors.

0
Mi!,
ll'i
mi

4ft N J ZltlC,......u
100 N J Zinc Ita.. tSli

'0 Nor Am Taper M
00 laekard M Pf. M

"KOO retfcctlon Tt
40O Itadlo Com... Ii.

SOU Radio pf -- 'i
100 Ranter Motors. SOU
400 Roy de Franco U

M Klaser Mff .,12.1
.100 Sub Doat .... ViVt
noo Hwlft Int .... 3flti

4000 Rweots Co ... lU
flOO Tob Trod Rp 111

1000 II H It Sp T.. Si
DOOO U S Steam...

100 IT H Trannport lO'I
SOO Unl I'lct l'rod t?i

1K00 Unit I'rof Hit.. f,
TOO United It Can
ISO Warren Bros.. OT'.j
J0) WU Corp 1 pf SO

l

n

oil

mi

GO
;t

JM,

II

imn
l!'i

ir.i;

2!i

i

2'i
n

JUa

8

1S'4

84i

SOW

STANDARD OII.o.
Anj.Am Oil... 24i 24Ji 24

10 Illinois P h...l(IO
H of N Y.360

INDKPIJNDBNT OILS.

elite.
3 - U-

I

a

A

Allied 2'l 27 -- 1

Ark N 11 rts
7200 Ileurt.... 11H 10 11 i
2.W0 Iloone Oil " ..

lV) Mexico... 2! ...
llfnton Vo.. ii U ..
Cnrlb 8ml... 17 10.
Cities S 11 3.1i 3.1"i 33S
Coaden ..
Oosden pf ..

S30O CuJhlnj Pet.. P
Dominion 101,
Duqueano .... 4'i

Ilsitn a ..
nuclneers ..

2000 Krtel Oil ; ..
Rsmeralda

1000 Federal Oil....
Ifloniltlland Oil... 34 31 -- 1

BOOClHirock Oil...
Glllaaple.. 20 Va 2iU. 201i

Homo Petrol... 3 2- "i
Hudaon Oil ... A "i A

Petrol 31 34V, Vj

Invincible SS'i
.".TOO Inland Oil.. 'i

Kay Co lias. .. 2 r- 2
Klne Petiol....
Lame Creel:.. U U
Livlncston 0 b x
Lone Star Oaa. 2GU 20'j 20Vi
Manhattan 7 7 7- -1,

lOO.Merrltt Oil.... 1.1'i I5, V4 V,

201 Mctionol Pet.. ..
I.V.; 1.1 i

BID AND ASKED QUOTATIONS
N V. STOCK KXCI1ANC.K QUOTATION"..
CNITKD STATUS OOVBUNMBNT BONDS,

Accrued Interest should be added to
follow prices:
2.1, r.'RIittieil
2s, coupon
Is, nslatired
!j, (oupoii
2s, Panama, V.r.'A',, roistered
2s, Panama, I'.OI, coupon....
2s, Panama. 1018, registered.

Panama, 1038, coupon...

I0',

Oil

100

100

t.
4W)

B't
1'.

2i

SR'

3,
:U)

3s, Panama, registered
3e, 'Panama, coupon
Phil. laud purrhaso H, 1931..
Phil. Isl. public works 1933..
Phil. public torks 1930..
District Columbia ......

l.u.t.

IS(pOi)

..100 101'a

..100

..100

FOREIGN BONDS.
Anglo-l'ronc- h Extern. 1920....
Alberta, Province 81

AreenUne Os. 71'.i
Canada, Dominion of, notes, 1921. 97U
Canada, Dominion of, 11121....
Canada, Dominion 1920 88I4
Canada, Dominion of, 1929.' Hi
Canada, Dominion 1931...,,.. 81U
Chinese Gov., Kug 41

Cuba r.xtem. 3s, 10U Mis
Cuba Kxtern. 3a, series A, 1940.. 80

Cuba Extern. 1949
Dumlnlean Rep. .Is, 19.18 83
City Lyons 1,1 yr. Os. 83'i
City Marseilles yr. lis, 1934.. MU

of Bordeaux yr. Os. 1931.. 8.1'i
Copenhagen 2.1 yr. o'.Js, '4 7.1

French, Paris City Os. 1921....... 92
Gov. I'is, sterl. loan, 1923. 7 I'i

Japan, flov. 4!is, 2d series, 192.1.. 74'i
Japan. Cov. sterl. loan. 1931.. CC

Japanese, Toltlo City 1932 Ill
V. B. & I. 3 yr. ftVSs. 1921.. llj'.i
U. K. O. B. fcl. 3 r. S'.js, 1922.. 94'.i
II. K. G. 1 1. r. 5Ha. 1920. 811',

C, K, O. II. & 1. 20 SUa. 1037. HWt

Mexico Kxtern. sterl. 3s of '41 S2tj
Mexico Extern, gold Is '31 2(1

Kingdom of Italy 6'jK gold.

Closing stocks In which
no tiansactlons jesterday.

Adams Ex SOW

R 04
AjaxRub. U3

Alaska 2
A A Cable.100
Al Ch M Pf 77
A A Ch 83U

i Susq
AmSglpf.
A HI: Note S8

Pf.... II
Pf 82

ABkSh pf.2I0
A,n (!an nf
AmCPpMOT 109

Coal... OJ
A O Pf

Expr.KWi
AHAL pf.. 01i

Jce....
do pf.... 57

AmLaFrnc lOVa
pf 90
pf 97

M 37
AmSSecA
A Pf 80'.i

Snuff.
do 7811

AiiiSug pf.K'7
A SuinT tif 83
wlmer Tob.22.1

uf.... 8.
TeltC.

A Whol 8S

A Wool 9.H1
pf 424

Zinc... 14

Ann Arbor 11

do pf.... 20
A 32

do 1st pf S3
do 2d fiO'i

AssetsRoal 4
Asooeia 94

A
All&Wl
At Refhi.1123

pf...,10V;
A" Nlch.. 23

do pf.... 82

Auto Salea
do

B?niett I. W
do pf. .. 80

Ask.
:it'i
07

110
80
90

103U
40
43
91

92

80

02
4.1U
CO

lt'.i
9.1

40
7tt

87
109
01

"90
nt
11.1

9T!4
41
H'.i
13
30
35
GO

CI

97

At Sir
02 '00

do

Si- -

18

1".

I.OW,

utli
to

inn

Jtt
40
riH'4

sm
;'!
ii

30

121

31

t'l
or,

tan

Bid. Asked.

..100
. . 104
..101

..100

.

O'i

7Ii
.Ml

3'i

C2

ID

2A

2'i

I2:t

M

111

2il
in'.

SOU
1GU 100

Oil 3S0 3S0

..t
200 2i 2'i 2!i

Dig
3"i
2'i

2000
300 1C.4V
SCO ctfs

Co. Hi ''i
00 tCo 3ii :t'l

I'i
500 Oil. 10" 10'.

4Vj
400 v.lli Pet 8'i
TOO I'd I'i I'i

4.10(1 Oil

21 2?i
100 Guf
(00 2'.

10CKI

(IfO Int 33
30110

O'i O'i
lino

MiO O'i
2000

Pet. S1,
SOU

toq Oil.

3'i Hi ,1'i
.'.Ill Mr. Pan l.1'3

the
Int.--

2s,

lal.
4s,

Isl. 4s,

5s, 09',

Intern. 1943

8s, 9B-- i
of,

of,
Hu Ry. 3s, 1931

4W, , 73U

of 1934

City
City of 1

Jaoan.

4s,
Bs.

K. .

yr.
'99,

of '01,
S.yr. . .

prices
were

Bid.

Adv pf.

Jun

pf.
Alb . .

Am BS
91U

Am
Cot

Am

Am

Am T.ln
Am Loo
Am

Stl'dy
Am 101

pf. ..

Am
pr.
pf.

Am wp
Am

Dry Gds

pf.

Oil

,

.

1300

.
pf.

3'A

100

224

130

100

110

4H

Pf.

108

:o:i

.

Bid.
Bald I.
BarnsdallA 40

do B. ... 37
Barrett pf.100
liatopllas,. 1

Ileoch Crk. 28!i
Rk Edison 87
Brown 9.1

do pf.... 93i
nrunawlck.t Susq . .

R P Ml
do pf....

Burns Br..lOH
pf....

Buah Term . .

Caddo 16;.
Tack.. 69

do pf....M7
petrol. 29!i
pf....

Arlx 50U
South.

Cise pf.... 94li
O Iath O.Tii
CRItofNJ
Cert Td 1st SHi

do 2d Pf. 81
A Al
pf.

lt..

13 I ct
do ct

C (It West
Df....

C pneu
CStPiO..,

pf....
CRIAP

Net

40

42
M

7U

is

O'i

1H

32

(IT j

III

27

-- H

7'i

2'1

K
O'i

of 13
1.1

II.

of

8()

nt

18

Ti I,

ii

31

1.1

pf. 90

Sh.

6',i
Buf
But

7.1

do 93,

Cal

Cal
do 08

Cal
Can 40

Pf
ISO

Chi

.100

Chi
pf.

do
T.

do
TSi.

10
,1

R

8
21

M
8
71

CCCStL pf 03
Clevtl'ltts ..
a Peabody 71

do pf.... 93
Col T4I... 32
Col So. . 22',i

do 2d pf. 40
ColC.rph Pt Mi
Comp Tab. 4!

Con Clrar. 63'1
pf.... 78',i

Coaden.... 33
Con Can.. 82

do pf.... 03! i
tiont Insur To
Crex Carol Ml

I'Cru SU pf 92

'i
2

U

4

A

- li- U
i

-!- 4

- S

2H
lVi

.".4

'i

37

'i
4'i ..

i '
A A A

2i ..

n
..

-
..

'i
..

'i
-

of

of

10

do

do

2U

do

do

101VS

10.1'j
10.1',,
101',;.
lon-- t

tOIVi
loin
83
82
k.1

8.1

8.1

'.'OA

97i
97
8S"i
01
so
41?;
91
82'i
74
87'i
80
Sll
80
7.1',i
MU

74i
36',i
SOU
93U
94Vi
MITi
84!,
MH
28
93

there

Ask.
97
43
43

102
Hi

27li
01

11.1
97

113
113

83
IT
70

126
30
70
OOU
r,o
9.1

too
20.1

91;
13

SK
22U
87',4
01
9.1
74i
3H

80
78

10OK
M'.i
21
r,o

sin
00
r.7
80
M'i
83
07
18
60

::o Mexico Oil w,
700 Morton I'ettol. Sli
too Ohio IM1 :.'h
100 Okla Nat Uai. 32'i
lOOOkmulire Oil,.

1000 Omar Oil .Tft
200 ranl.andl 10
SOO I'cnnoK Oil..,., fll
r.00 1'ltatburi Oil,,. 12t

1200 Prod lief..., 7H
400 nad Rock Oil,, .

1700 Royal Hut rta C3'V
200 Rlokard Tuns, 'i

KOoltyan Oil
lOOHapulpa Ref,., M
OOOsirnin. Pat.,.. JH' i

1000 Bltelly Oil 0T
BOO Spender Pet..,, 20',i
r.iKilluptilor Oil,,. 19
lOOTexaa Kanser.. 1

RCOOTex Po Coal,, r.l'i
0r.flOTex Tao 0 rti.. 14

100 Tropical Oil.... 20J
40OO United Ti Ojl, 1

OOO Vacuum (las,., i
400 victoria 0 new Mi

1000 Vulcan Oil,,.. 3!i
JOftft White Oil 21

100 Woudbum 3i
MI.MI.VCI.

3000 Alas-Il- r Col...
0o Arls HloUe. . .

1000 Atlsnta t
ISM llehliar IHv t

S.W0 Rlir Ltilt ...
1300 nooth

lHOOd Hoi Mont.,
1000 CkImI Mln....
Sf0.1 Calumet t Jcr
lii canaea cop...

1200 Cani!olnr! M.
H00 Cons Cop M...
200 Con Vlrainla...

J5

4000 CortcJ Sllver.t 00

i

lixiii cresson tioid.. i",
1IH00 Dlvlda Bxt...t 27
4700 ni KalvAitor, .. 2i
2.'.oo l.'mina Bllver.r V
3300 Rureka Croo.. )i
4400 Uureka Holly., it.
1400 40 Mining l!J
200 Oadnden Cob.t 73

1000 noldtn (late... 'iVim Oold Cnna....t ft
2f10 Hold Devel,,.t
2000 Cold Kewanaaf 1
12(H) Gold Mercer.. f I
4010 Cold nil ! . x

mono (lold Zone.
1WI0 Croat Ilend
r.00 Hattle
4Mllwl Mlnlns.. 4'
300 Honduras Pn Ifl'i

I200 Jumbo Kxten.t l
I200 Knox DUIde..f H
1300 Loulalnna Co,
1.100 McNamara ... A
3300 Marsh Mln.,.t 13

100 Maaon Valley.. 2
lOufl Mothetlodo r,H

100 Motherlda new nil
.100 Murray Mo.t
300 Mount States.f 00

4000 Nabob Cons..f 14
700 Nlpllslng O'i
OOOOphlr Silver...
400 Prince Con. , . A

1000 Rex ...t
1000 Roch Mines.. t 12
SOOO Roper Croup.. i
h" fan loy ... .t a
470O Sll K of Altz.t 02
mm nil Klnr Ulv.t

100 H Sll Lead
1200 Success Mln..t
400 Tonn Relrniint.

2700 T Cash 'Iloy.-- t
COM Tono nivlda ..

700 Tnnn Kit xri.

4

1000 Tono Jim II.. t 10
8700 Tono Midway 7

KOd Tono Mln 1A
0000 Tono Mlxpali.t 14
MM Tono Mont...t 12
t.100 Tono R Kula.t 13
3300 II t! Cont....t 7
1300 L'nlted East... .'IA ,
MOO Victory t 8
000 West 13nd C... 14

130(1 White Cap.. 11
10OO Wllbert t 3
1200 Yerrlngton ,.t 3

BONDS.

Allied Pack Ot BO'.i
OOOO Am Tel OS, '22 PI tWTi
1000 Am Tel (U, '24 02 24
11100 Anc A O 7tt.10.l 100

100000 Del O 7!ts, "4.1. 07'i 97
1000 CCC & L Os 8.1 S3

72000 Del A Hud 7. Mill 09
30000 Cloodrlch T 7s WU 0.1

uixai mier 11 1 7a
2000 Kennecott C 7s 04
4000 Ruaalan O P'is 2irj
rooo Sinclair C V.U 877,
jutni nomaup l 11 is u.

31000 Co 7s.., 9S1i 98
31000 Kl 7a. 98(

Odd lot. ISells cents shate.

r.V

--J,J

liA

ll'''

,t,s

Neer Orlennd Cotton Murliet.
Nkw Orleans, June Covering

the short Interest furnlelied motive
power for rather eurprlslnz advance
In the cotton market In the
last minutes of the day, however,

market all pieces, finally
closing at net losses for the session

to points. Close: July, 38.36c.
3C.37c. December, 34.33c; Jan-

uary, 33.73c, and March, 33.16. Spot
steady unchanged: middling,

Pari Hoarse Trndlns;.
Paris. June Trading was

the Bourse Three cent,
rentes, Sfl'franca 33 centimes. Exchange
on London, 51 fransa 25 centimes. Five

cent, loan, 88 francs centimes.
The dollar, 13 francs centimes.

Bid. Asli
Cub A pf M01
lie uteri.. )

Deere pf . . 01
I let LMI.un 93
Del & M.. OS

Dlam'd M.10O
Hid SStA. 3'i

do pf. . . .

Dm ham II 48
do pf.... 02

Hornl' mVi
do pf.... 33

Emer Hi an 13
do pf..., 73

Erlo 1st pf 1811
do 2d pf. 13'i

M & S 10
do pf.... 35

Fairbanks. 61
Fisher B..115

do pf....l03
Gaston....
Gen Ch pf 92

Cigars 04
do pf.... 92
do deb pf 79

Gen Mot pf 73
Granby.... 87
Gulf MAN. 13

do pf.... 2S
Gulf Kll 38

do let pf . .
llaitnmnn 81

Hnrv pf..., 97

l!ende M. 32

Homestake 32

Indlahoma. 7'1
Int Agrl pf 81
Int-- C pf 12'i
IntMT2pf OH

Int Pap pf 97
Iowa Cent. 3
Iron Prod. 44'i

T pf 33
Jones 21

Kan CS pf 42
Kayser.... 90

do 1st pf.100
BpT pf 84

do 8.... 94U
Kel Wh pf 8.1

Keo & ml
do pf.... 20

Kresge 8S.I45
do pf..,.101

Kress 8 ft. Sfl'.i

do Pf....l00',i
Lao OaS.. 33

L E ft W.
do pf.... 17

Leo Tire.. 29
LIgg t M.140
Lorlllard .139'4

do pf.... 91
Loose-W.- .. 434

do 1st OAU
do 2d pf.l031i

Malllso'n.,. 20
do pf.... "0

Man Beach
Martin Py. H
Man Shirt. 2.1

Mackay... .

do pf.... 90
Marlln r... ..
Math Allc. 31
MayDep B.llO'i

do pf....l00
MaxwelI..."22U

do 1st rf 18
do 2d 10

Jlex ret pf 90
Mich Cent M
MASILnew 13
MPSSM. ... 07

do nf.... 81
MPPRMLL 30
MKATpf.. 9
Mor A Es. 00
MollnePow 00

do pf.,.. 0.1
Mulllna B.. 37

do pf.... 01
NO StL.100
Nat Acme. 34;
Nat Blac. .10711

do pf.,.. ..
NatCSpf 92U
Nat Condt. 8T,

pf po
Nat Ld PM01U
Ncv Cons.. 12U
NRyMIpf

,lo2dpf. 4U
N T Air H 87
NVLactW 83
NTOtW. 1
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d..t 21

"1

'i

30
9.1' i

MO'.
101
11.1

10
.10

93
20',i
43

20
83'i
10
14

33'.i

100
12li
93

100
88
70
38
ll'.s
SO

00
03',,
8.1

0S"i
.14

SO

7',i
80
IS'i
70

100
n

M.i'5
37
23
43

100
113

87
90
90

5
.10

100
103
TO

40
10
20
80

100

ia
102
40

103

24
78
2'i

22'i
28
00

1M

r,s
40

114
102
23'i
40
2.1

99

13-
-;

81
34
Vi

A3
M
09
30

110
S4',i

110
108
100

103
,i3i;
'14

9TH
90

51

n't
71
27

1

70

Com.

Jewel

3!i

fl.
U

ntt

a' s
31.

17i
20

lit

an

Hi
o

70

A n(; 4 '
2i

i"

2H4

atl
O'i

l!t
4HU

i:ii
20Vi

(nt

5'
iH
i

7.1

o!i
it
1

l.V.i

21

'i
Kl'i

II

d

73!1
Ml
13

0

4
lid
3

U

,vf

liA

.iA
12
1.1

,!
3
.1

I20OOO Wt

t

94
2ll7i
'.;?.
(17

Texas
Western 085,

iv

Oc-

tober,

active

7

NYCiSlI,..

NlagKPpf

NorfJeVV
NovaSStl
Nunnally.

ParrlshAH
Penney

Phillip

PCC'8tL.,
Pitts CI

1"4

V

33,

r'1

1H

20iJ
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BROWN BROTHERS & CO.

Philsd.lphla YORK

Commercial Letters Credit

Travelers Letters Credit

Foreign Exchange

BROWN, SHIPLEY COMPANY
Establlahel

Ceurt, Offlce
LONDON, K. fall LONDON,

Stone & Webster, Inc.
Broadway

EXAMINATIONS STUDIES
Industrial Public Service Properties

REPORTS
Valuation Operating Efficiency

Dank of RiiKlund Statement.
London, June The state-

ment of the Bank of England shows the
changes: Total reserve In-

creased circulation Increased
501,000, 2,248,000,

other securities decreased 1,797,000,
deposits decreased 1,801,000,

other deposits Increased 9,552,000, notes
resorvo Increased 1,398,000, Govern-
ment securities Increased C7.S31.000.
The proportion of the bank's reserve to
liability Is 14.30 per cent, Last week It
was 12.85 per cent The rate of
Is 7 per cenL

Kresire Company (o Capltnl.
The S. S. Company plans an

Increase In 111 common stock
from $10,000,000 to (20,000,000, and a

meeting of stockholders has
been called for June 29 to vdte on that
proposal. Whether the company plans to
pay a large stock or
the new etock la to be offered to its

for subscription has not
been announced.
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dividend whether
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4.96
5.13
5.26
5.42

6.02
5.54
4.63
5.45

1920.

1920.

Sales (111
$ 1,000s). Open.

2l,ia (1932-47- ) 91.70
32 1st cv. 4s (1932-47)- .. 86.04
81 2d 4s (1927-42- ) 85.00

173 1st cv. ,is 86,30
2.973 2d cv. 4 lis 85.10

35 lst-2- d cv. 4Js (32-4- 92.50
1,711 Sd Us (1928) 89.00
3.326 4Us (1933-3S).- .. 85.30
1,484 Vic. (1922-23).- .. 95.40
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20 Vic. 4iS leg 93.12
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CHICAGO

SECURITY
SALESMEN

A WELL KNOWN, old
established financial

house, which is organizing
its New York sales force,
can use the services of
security salesmen of
proven ability.

Salary and commis-
sions. Correspondence
confidential. Address,

"L. Y.," 'P. Box 822,
City Hall Station,

New York Citj.

BONDS IN STOCK EXCHANGE
THURSDAY. JUNK

$14,812,000
1,803,813,000

RANGE LIBERTY BONDS.

(1932-47- )
(1927-42- )

(1922-23).- ..
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Is It Fair to Your
Friend to Appoint
Him Your Trustee ?

JiHV

ttvy

E is engrossed in HIS own affairs.
Business may call him away.

He may become sickor perhaps die.
Furthermore, is it fair to your estate?

The acceptance by the United States Mortgage
& Trust Company of the management of your
atfairs is a guarantee of the faithful carrying out
of your wishes. The company is subject to none
of the eventualities of a personal trusteeship. It
serves continuously and is ever on the alert for '
your interests, amid the changing conditions of
business affairs. i
The United States Mortgage & Trust Company
renders a personal service many times multiplied.

Our officers are always ready to explain the facilities
provided. Yoit are invited to call at any of our offices.

Meanwhile if desired wc will send a copy of
''Estates and Trusts" a booklet of interesting
information. Its receipt entails no obligation.

Four Conveniently Located Offices

55Ceda,r Street
B'w a y a t 7 3 r d S t.
Madison Ave at 75th St.
125th St. at Eighth Ave. "

UNITED STATES
MORTGAGE & TRUST COMPANY

Capital and Surplus $6,000,000

NEW YORK

BELGIUM
With sublime courage Belgium- - was the ''first nation in 1914

to meet the German armies. Today she is the first on the road to
industrial restoration.

Her financial obligations today arc recognized as trustworthy
as her moral obligations were in 1914.

Recently through American bankers the Belgium Government
'offered a $50,000,000 7 Loan which was oversubscribed and
served to emphasize the confidence of the bankers and investors
of this country in the present and future of Belgium.

An opportunity now exists for Americans to make a possible
profit of 150 on a Belgian Government Internal Loan on account
of the exchange situation one of the inevitable consequences of a
great war. Leading financial authorities agree that present exchange
rates must improve. ,

Investors should seriously consider the purchase of

Belgian- - Government
5 National Restoration Bonds

The following is an example of what may be accom-plish- ed

by investing the equivalent of 100,000 francs:

Approximate Approx. Cost
. Cost Today at Normal

100,000 francs $8,000 $18,300

Par Value
at Normal
$19,300

The economic strength of Belgium is increasing rapidly. Under the terms

of the Peace Treaty she has a first claim of 2,500,000,000 francs on the G&rman

indemnities.

ri8& for our new circular whicii gives full particulars
about this loan and which compares the profit posslblli'
tics in connection uith the purchase ot these bonds and

the possible profits to be derived from the purchase of
checks on Brussels or other forma of franc exchange.

We are prepared to execute orders in Belgium Government
Bonds at the market. Wires may be used at our expense.

A. B. Leach & Co., Inc.
Investment Securities

Chicago
Minneapolis

62 Cedar St; New York
Philadelphia
Baltimore

Bottoi
Pittsburgh

Clereland
Duffalo


